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DANUEIV1 AND DROKGILS

30 NEW STHEET NEW YORK

BANKERS AND BROKERS
transact a Oeneral Banking nnd Stock Exchange

Dualneas We make a specialty of

INVESTMENT SECURITIES
UEMDEH3 NEW YORK STOCK EXCHANGE

ITNANC1AL

3000000
CERTIFICATES INDEBTEDNESS

of the Internment of the

PHILIPPINE
direction of the of War and on

behalf of the government ot Ibo Philippine Islands
tho Uurcau of Depart-
ment Invltrs bids for 13000000 of the
ot

certlllcates-
ot Indebtedness of the of the Philip-

pine Islands by the Act of Congress
An Act to establish a standard of value

and to for a coinage system In the Philip-
pine Islands March 3 and an Act
of Philippine Commission numbered 702 en
acted

The certificates wilt be limed In conpon
form In the denomination or UIOOO they will
be dated September 1 1003 bearlnz Interest
at the rote of tout annnni
payable quarterly and will be redeemable In
one after of lime In coin
the tolled States at the office of the
Trust Company of New York
the Philippine Islands la the City
of New York

ny the terms of the Act of Congress Cer-

tificates EXEMPT FROM
HKNT 4 TAXES OB DUTIES of the
government of the Philippine Islands or any

as weU as from taxation In any form
by or under any Stato or local authority
In the United States or In the Philippine Islands

acceptAnce by this office at the o

for Insular Funds to checks or bank drafts
made payable In said City nnd delivery of Cer-

tificates made by said Trust Company

The Secretary of the Treasury authorizes
the statement these of In-

debtedness will be accepted
Deportment as secnrltr for deposits of the

tho United States In

nod at any tIn be snhstltuted for tnlted
States bonds now held as security for deposit
on condition that the government bonds toes

be nued as security additional
national bank note circulation-

The Secretary of War reserves the right to reject

Responsible subscriptions offering the hilliest
and most be those
accented up to the amount of three million dollars

The envelopes containing BIDS should be clearly
marked FOR PHILIP
1INE CERTIFICATES OF IV

and addressed to TIlE liE
HEAP OF 1 SCTAR AFFAIRS WAR DE
PARTJIENT WASniNRTOX D C They will
he opened at two P M August 24 1803 no

be considered
CLARENCE R

Colonel U S Army

THE TRANSFER DOOKS OF THE GENERAL
4 registered bonds of

Chesapeake and Ohio Ry Co at the office
of the Trust Co of N Y Friday Aujr 31-

IMS at 3 P M preparatory to the payment 01 the
semiannual Interest thereon due Sept 1 and will
reopen Sept I at 10 A M

C E WELLFORD Secretary
Richmond An 151003

PROPOSALS

PROPOSALS Fort Myer Va
Seated proposals In triplicate for addition to

be until 10 A M t-

100J The U S reserves right to reject or
or all bids or any part thereof Information

on application Envelopes containing
be for Addition

U S SHIPBUILDING COS PLANS

Knit That May Result In the Rt
nlnK of the Crescent Yard

Application waa made to Judge
patrick In the United States District Court
at Newark yesterday by W D Guthrie
of this city who represents the New York
Security and Trunt Company asking per-

mission to file a bill against James Smith
Jr receiver of tho States Ship-
building Company to the amount
due en the bonilo secured by a second mort-
gage o 10000000 on the company

This mortgage is hold by tho Se

cutttr and Trust company and was
ra Aug 1 1902 Tho application
for permission to foreclose this mortgage
and referred to the failure of the Shipbuild-
ing company to pay the interest on the
first mortgage of 110000000 and the Sling
of a bill to foreclose tho first mortgage

Judge Kirhpatrick said it would be just
BH well that tho validity of the bonds should
bo tried separately I am willing you
pliould file your bill to determine the amount-
of your bonds he said but I will not
maim a decree until the amount due on the
first mortgage bonds is determined
then made the order which gives the New

and Trust Company per-
mission to make Receiver a
defendant to which may be brought-
to foreclose mortgage

Ryan of N J and a
committee from the city council saw Ito
ceher Smith yesterday at his home in

hardship to people in Elizabeth if
the tvl for InnirHi

Albert Vernam CO
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of time The receiver eatd he hoped that
be a plan by

would and morey
supplied to pay the employees

William Nelson to the
reorganization committee of the United
States Company said

that the was entirely
formal and in accordance with
of the reorganization committee It has
been understood in Street that a ma

of the second mortgage bonds tho
security of which is tho Itethlo

Company are hold Charles-
M Schwab Mr denied a report
that the was started in order
the plant into Mr Schwabs
hands He Mr Schwab was In
sympathy with the movement which is a

reorganization
It is the committee to

foreclose both as a
step to reorganization The Bethlehem

will not separated from the Ship
building tho
be together and their rehabilitation
carried out Mr Cromwell that ho
IUd not know the intentions of Receiver
James Smith Jr in regard to the suit but
that it was probably to contest tho
wilt as he nod that in tho first
mortgage foreclosure

It was wild on behalf of
that while it was his duty to contest the

ho in the reach an
with tho reorganization com-

mittee money might be forth
going fulfilling-

its contracts anti plants
The receiver is an officer of the
appointed him and the order obtained

to make him a party to the stilt
wan therefore necessary

Acting Assistant Secretary of tho Navy
H Darling notified Lewis Nixon

nnd Receiver Smith ywtorday that under
tho terms of the Navy Departments con-
tract with tho had
elected to take out of the United States
Shipbuilding Companys hands and to com

the cruiser Chattanooga and
the torpedo boats Nicholson and ORHpn
The contract time for the completion of
cruiser wns extended from Juno 1002 to July
15 last and it IH ns 5 per com
completed Tho torpedo boats arc

for lloooiver Smith it was said that work
had noon delayed on the ships through
strikes anti causes hut
would bo made to tho Navy Department
to permit tho to
nn t end to complete thorn

FINANCIAL NOTES
A despatch from New Orleans

sill that the Southern Pacific would bullft-
an extension from LnonaRlne Iia to Lake
Arthur Tho now

i will trarerau rich riio limits
Tilt lonunlttce of th Bay

Stats One Company lists IsHiietl a
denying report that the

company bo In the hanils of 1
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FINANCIAL AND COMMERCIAL

MONDAY Aug 17

Sharp upward movements in a number
of of the list were thefeature of

today The operations-
of the professional traders In which they
were disposition to realize
profits on the part of recent London buyers
resulted In the reaction which set In on
Saturday extending somewhat further in
tho opening dealings The early prices
wore however the lowest of the day Ex-

cellent absorptive powor was exhibited
and prices rallied very easily In the mat
ter of activity the market In showed-

a tendency to quiet down tho Improve-

ments bring obtained In a much moro
orderly fashion than were last weeks
when there wore rapid upward rushes as
tho bears tumbled over each other in
efforts to cover their contracts
not at any time becoming excited the mar
ket after tho opening reactionary spell
showed a steady movement toward im-

provement A drive was made at the stock
of tho Amalgamated Copper Company
at tho start which carried Its price down
154 points but it rallied vigorously and
later became one of tho loaders of Interest

of the day for the time In
several weeks above 50 a Suf-

ficient explanation for its strength In af-

forded by the improvement in the copper
trade situation which was further evi-

denced today by another advance of
onefourth to threeeighths cents a pound
In the local price of copper and by a strong
market for the metal abroad an Increasing
demand being reported on the part of
foreign consumers who have let their stocks
run down Other special upward move-

ments took place In Rock Island
and In Erie The latter

was seemingly In anticipation
of an excellent preliminary statement of
the years earnings of the company In
the case of Rock Island there were

that a short Interest was being
severely Atchison shares were

also decidedly firm There has con-

siderable talk In Wall Street of a
Rock IslandAtchlBon alliance The basis
for this talk is found in arrangements that
are pending by which the Rock Island
traffic can be routed to the Paclflo Coast
over the Atchison by moans of a cutoff
now building In the Southwest which will
connect the systems There was a dispo-

sition to look upon the tjoctlon of the
Panama Canal treaty by the Colombian
Congress as a favorable development so
far as the immediate stock market
was concerned on the theory that
It tends to obviate the danger of strain
upon this autumns money market The
selling of stocks for London account
was reflected In the sterling exchange
market which showed decided strength
with demand bills advancing 20 to 25 points
above closing There was some

to the aggregate of the
London dealings but the selling for foreign
account was admittedly heavy The Lon
don selling Included however a largo
amount qf Erie stock representing
arbitrage transactions the price
stock advancing more rapidly In this mar-
ket than in London permitting the stock-

to bo purchased abroad and to be sold here
at an Immediate profit

The tact that the cabled quotations for
the internationally listed shares showed-

a general of declines before our
market a contributory factor
in the opening weakness There was a
tendency in some quarters to attribute
the weakness abroad to uneasiness over
the Balkan situation Attention was at

the fact that New York exchange
has fallen to a discount giving

a further indication that the time Is ap-

proaching for the usual turn at this season
of the year in the currency movement
between this centre and the interior due
to harvesting demands It is worth noting
that call money rates were firmer today
touching 3 per cent while long time
money continued hard Any closer work-

ing of the money market however will tend
toward a relaxation In sterling rates and
later on to the arrangement of direct im-

portations of gold from Europe In the
meantime gold continues to be received
from Australia and the Klondike Coinc-
identally with the firmness of tile time money
market mercantile discounts are ruling
very firm but this does not reflect any
unsoundness in tho general business situa

The local banks gained 250000 from
United States SubTreasury on Satur

day loss since Friday of 411000
which compares with tho loss up to the
close of business on Saturday a week ago
of 234000 Export In grain fell
off today and there was a rather
sharp decline In grain Crop and
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weather news was quite favorable In the
cotton market the trading unimpor-
tant and under the Influence of fine crop antI
weather reports prices weakened The
railroad statements to hand were
generally favorable In the cnse of tho
Now York Ontario and Western Railway
Companv titers was an increase in June
not of 217504 while for tho fiscal
the company an increase In surplus-
of 202012

New York Stook Exchange Sales Aug 17
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Am Silt PfllA-
mTACO 77

AmTATC133
Am Wo l t-

Am Woo lit 00-

na Arbor in-

AnnArbnp 7-

Anarondt 7Jy-
AIT A IV

Halt A Oil ft lilti-
BlilynKT 41

Oo M

BkynCOailOO-
Buff R 6 P 135
Buff RAP p 143-

ButterlcU Do 42-

OaiSouthn 0

CaaPa 12SM-

ChesAO aigIll ft Altaa 21-

ChlftAlfnp 3
COO A StL 74-

OhlOtlTwt ITH
Chi Qt W A 72i-
flkiatWIB 31

84
Chi
Chi M ft St PI 44

ChlTermtaal 11
Chi Term t 20M-

CklUnTno 5W-

CleLcAW 33-

CloLcftWp 72
01 Fuel Air 81-

BolUOAI 13M
Col n 14

OolSols pf 34
24

Con Gas 170

CwnPratf 8

CtraProdpt 78
Del A Iui1 3l-
4DetLAWI43H

J3-

DenAROpt 774-
DeallAFD I7
Vet uthu U

10

Del U Ry ltlU-
lstllleriStk 22H-

D8SAA 1-
1DSSAApt 11

JOJ1

M
33

ETATH 43
B A T H pf 7A-

Ft W Den C 10
jeuEieoOu113-

Ot North pt 170
lUck Val 71M-

Heok Val pt 82
llllnol C ntU1l

Paper 12-

Int Per pt 9M
Ins Power 40
lot Pmp 94H-
Int Pump pf 74

loa Central 24
Cent if 44

Earn Kick 2-
5KCFSAUp m-
Kan City S 22H-
KanCtly3 p 3 K-

neoADuU 13

7

4J
S

10

hi

11

t1
IIH

Olil 83

481
raw 7

Z03

IIH
1

31

U
75

II

W del
N

14S
p 170

1

I
CzH

Cal So pf

181
pfIOZ

IU

ARe

DO

70

21

UH
Ere

11 MH
2d 6

0

83
344

tOJj

73
ZO

low 4J
70

ZI

za

A1351I 11

AilWtpt 1414

lOll

113

flu

50
13-

AIT4SFO
1111 4

5014

335
145

3I4
85

3117

Chi MOIP 172
12
2

is

15

115

24 244

Cost fob
211

347-

Deo 2554

514

1114

1114

Del Le 20

2034
lit

32
60
6514

13
7214

tat 18

42
37

>

<

<

23 IBM
4 YAHC iaOH 130
5 t C ntrili4I 123

VYCAStUJ-
YOASIL IplOO 110

L1I e-

YDrwk 15-

YI eltnf ln-

VTNHAH194 107
V J Central IBS

MrAUcil D1H H-

VorAWtttp 90-

N rthAm 7SM
A West 24 H 24M-

Iarini C 1 4 43

Co C Ct tp 83 103

PaoC ut2p 36 00-

PaolOo Mall 21 M-

Penna BR12SW UGH
PtoOLACOa 5K-

PeoAEaal SO 23

POOJStL 3Jj 4-

PCOAStLp 3 9-

PrdSlCar 41 43-

PrdEtOarp 1 82

PullmoPOar214 220
RyStOpc J4 23-

Ry St Bpe pt 7 A3

RwyfooO 7i 80-

Rcaillar SO BAU

Head tat pt 81H 82M-

Readldpt 70 70M

9SW 7M
Rock Islaa4 2a 2o j-

Keoklsldpt 87 87M
IS 13

Rub Odapt SS 71
SletsShef 34 3-
3HJAOI 10 12
UJAOIlstpl 88 40

II
itLASPlp 70 78
SlLASFlp 81M SIM-

StLSW 17 17W
34H Sti
48 46H-

SaRyCo IKi 2-
2SaRyOpt 84M 83

81 0-
3BluRftT 2H 2M-

Feu Oft I 43M 4

TtlPLT 27 2

reaL 22K J7M-

rislrdATHRlU 118
T StL AW 23 S3-
MFSILAWp 31 32

B4T 95
InPMltts 76M 78J

13 eH-
irRrUprui108 113-

UK Leather 8 8
U K Leath pl 82 A-
3lARIty 0 8 8 4-

SlfltyAOp 48k 47
US Rubber 1IU 12-

USRubpf 30 49
23M 24

Steel p 72M 72
VaCar Co 22M 23
VaCar Copt 80 13
Wabash 23 21M-

trabaih pt 37W 33
223

Tel 3M 84

Wheel ALB 17
VTALBlpf 32 34
VTALIXpt o 30
lYle Central 21X 20

40 41

ULtlr MH
40

2

U

11ft

ill
IOn

O

lIeDbSleaI IZH I2H

IIubber Ode l

StJ 6012d lit 16

S L S W pt
So PaclOo

90 SLob

Pee

Twin City

I1h Pac pf

Cu
IJ

Well Ip Z03
West Ui
WeStlbliIl 71

170

Wis Cut pf

5t Lou
53

4014
At Nit 3 pf

5

06

hi

II

Rep Lied p1

83

0

4

to a Steel

17-
5IyestgbElpfiiiI

<
<

<
<

<

<

>

>

>

<

THE OUTSIDE MARKET

The volume of bnnlnpM trnnactod In out
wciirltinii today increased

over those of Price however

The usual
place hut the final was at about the

of the Considerably more
interest wns shown in International Mercan-
tile Marine shares which went under good

common on
rose nearly 1V per cent while the preferred
wax up over I cent
which have not figured in the transactions-
In some little were traded In

cent advance over the last previous
transaction Americnn Can wets

the common rose a fraction while
the preferred gnlnixl nearly IS p r cent
New over I

cent while Manhattan Transit gained
a fruition Seaboard Air Issues were
a fraction off under llsht offerings Stand-
ard Oil wiis weak opening down 5 points-
In the Inltliil a

of 0 after the announcement of
dividend

The shares were and
lar notwithstanding the further advance of

th of the metal
Greene Consolidated wall firm at

the opening but sold dorn over per cent
Tennessee wn hid up by
nboiit i cent White was
firm British Columbia Copper gained
about i

The trnnnctlons In the market today
were as follows

iprn ffljV Low Clot

OAmCnpf 8T 3031 387 30M-
5nu nay State Gas 1 U
280 Con Lake Sup
00 Con Lake Spf I IH 10 1 IH
491 2 2 2
100 Con RRIiin t 3 3 3
50 ElectrIc nt pf 40 40 40 40

2095 GreenCOoj in 104 IBM IBH
110 Hackileai 7 i 7M 7 7
530 lot Merits OH Oj 0 OH
100 Int Sliver pf 34H 34H 34H 34M

under dls
played dtlddd throughout

tll

todn

I

Sol 11
474 8

I
3 3 3

I
I I

Con OaHI 2

Ez dIvIdend

old

nearly

lAne

tile

iG

3f
200 AmCat 434 8

I 4

3

¬

¬

< <

<

800 Man Tram 2l 2 j
101 Won ft H CO 1316 131D
700 N Y Trans OM 6
800 N SeoiirlttM BH4 ROM

35 nyimkPpf 99 1 OOM
980 Srab ard A L 2 1 2 Hi
500 Seabri ALpt H6j 3 8

88 Standard Oil 010 610
100 Tenn Copper 2 OH

1410 Union Copper IH IH-
Id United Coppr 1 0 1 BH

Darns
RWOO IntUr Ua 4 is 1 0 0 100

10000 N Or Ily4Hi 82 82
100 100

82 82

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS

American CUR common
American Can preferred
Am Do Fort Wireless Tel Oo
Amsterdam Oas 5 per cent
Amerloan and Traotlon
American Light and Traction pf
American Writing Paper common
American Writing Paper preferred
American Writing Paper bonds
British Columbia Copper
Brooklyn and New York Ferry
Brooklyn and N V r percent
Brooklyn Transit 4s
Buffalo Gas
Central Foundry common
Central Foundry preferred
Central Foundry 0 per cent
Compressed Air
Consolidated Refrigerator Co
Dominion Securities
Erie RaIlway new 4s w I

Electric Poet common
Electric float preferred
Electric Vehicle common
Electric Vehicle preferred
ElectrIc Lead Reduction common
Electric Lend Reduction preferred
Empire Steel common
Umpire Steel preferred
FIectro Pneumatic
Gold Hill Copper
Green Consolidated topper
Ilackenjick Meadow Compiny

Havana Tobnfro conninn
Havana Tobacco preferrel-
Internatlonil MeicanliJs Uirtnv-
Internatlouil Meruintllii Mar pt
International Mercantile liar
Interboronih Ttaolil Tr itt
Intfinctlonal Salt 7nu rrcelpti-
Irtirinatloniil Salt j u r cent
Llrtht furl 1 of iV VlrjUU-
Lackairanui Slid
Marconi XVircl i Telrziaph-

Itmtrrn out li ion Capper
New York TranirxiMntti
Northern icorltici
New Oil AC Str l hallway con
Sew Oilraa Street riilllwnv pt
New Orleans Mreet Ilf 4 er ct

Ilivntot cucimoi
Otis tlfvator Tompauy preferred
Foods Deoatur and Eir n v1H

lloyd liiklaj Powder common

200

1518
OH

130
09 99

20 29
3 H I

Bid Asked
6 O

3 02
Light 86 00

80

1 U
70J

814 4
S a

fi0
Rapid 76 78H

4
Ii Ii7 12

00

8 I

8a
16 20
40 ti

fH B
ft I I

Il 1

11
49

I I
I

7 8

24 2R
60

17 20
I1jli 100
U Ut

S I I

a 9 0 U

I I
MIld 04 97

I

1 254

h I

0 CJH

III
0 I I

J 10

8S 81
Oil OIT Inn

90 t3
11 0 11

2l 24
1116

64
8874

2114 214
3814 884

601 601
2014

1 64 164

394 40
14 14

108

00
24 314

13
6914

6

80
4 I 4

24 k
I

II 3

5

244 814

14 14
4

614 I 874

Hail Signal 015

4 0
34 Iu

ate

all 13 34 4
84 5-

4Msaluollmnrrns t4

hill1

F

92 116

34
S-

1z

>

<

<

<

<

=

Bit
Baking Powder preferred 99 101

Safety Car Ltgbt and Heat Co 1 7Ct
St louts TransIt r mm n 18 20
Ktibowd Air Line common SIM 3-

fkaboard Air LIne preferred 35M 30HS-

erolaolo Copper 54 1

Standard Oil Co of New Jersey 803 GOO

Storage Power H
Teoneuee CoMwr 29
Tosopah GoU Mining Co 0 7
talon Copper 1 M

Copper 1 W 17
Uiilnd Rillwty of St Louis pr f 00 OB

Union Typewriter 108
Union Typewriter lat preferred 1 13
Union Typewriter Jd preferred 1 1 3 11 ft-

Vorthlagtoa Pump preferred
Uhlte Knob Copper 10 12H

BOSTON CLOSING QUOTATIONS

Asked

I 2 1

1 H

J
30

UrI 1

I 04
1 10

1 1 3 1 I 0

I

Royal

1

<

ma Asked

Boston L 3M-
EDoiton L 0

SOc
AAgCbO 13M 14
AAgCbp 74 70
AmTAT130 130V-
WsTATe 14 10-
WsTATp 82 84

NEngTellaa 130-
DomCoixl 84 8tt
Dom Steel I 0
UassKleo 24 244
U 011 El p 80 HI
UassOu 34K 30-
UauOp 80 81
Swift 400104 1041-
Mergler 173M 170-
U Shone 4OH 46
UShoepf 28

300-
BoaAMe170 172
Boa El137 138
WEndSt BR 80
AmBT4s 07 US

Ut s107
111 St non

con d U
Advnre OH Oil
Allouei 0 Qyt
Arcadian 2 111

Arnold 7 Oo
Atlantic 0 0-

Blngnam 20 23
Bonanza OOo OO-
oCaMHeu440 400

WEnd 700

Un Tel 1

27
Dos A AIUO

Pont Goal

08

SOC

>

DM
Cent Cop 1 OM

Cent Oil 7M
Consider 1

Cop Rnge 63M-
Daly West 40

3
Franklin B
Oranby 4f-
OuJato T

7W-

Mais Con 0-

Sflcblgan
UonOdiC 4
UoniDos 1

Mohawk
Uayfler 1

NapaQks 2
OldOCp 1M-

OM Dom 1

Osreola eOj-
PhoaU 44
ParrotS 32-
Quinor OO
Rhode IH
Santa M 1H
Shannon 12I-
Tarnrack 100-
TrtUt 82
Trinity tJH-

USMlBg 20
U S Oil
Utah Con 27H
Victoria
Washlon-
Vlnuna OM-

Wolvere
Wyando

Asked
20

0

04

m River
8l
1

9
Iii

8
5

4 3
1113

1

lll61
1

I 2

1

liD

2034
11 Ill28

4 4i

7 t 7
I

11732

404
834

434

Isle IUyalo

111
44

24

224
100

24

8314
34

360
94
14

34 214

<

PHILADELPHIA QUOTATIONS

Cam Iron 46i 47
Cam 91 eel 22M S2H

103 104
Cof IndSa 104 106
Con LSc 2M 3
Con L S p 1 OM 11
OTofNJ 62 64

Dili SSc M-

DlaSSp Hi-
E Col Am fi 8H
EloS Do 00-
K1APT4S 08 08

IndStRy-
InStR4s 80

lJIl Utili

COO

Sales
82

CTofNJIs3O34 1034

EGaaLtuslOd

Slid Aikti-
ltuVHR 40M 41H-
LCANa 60 70
Marsdeno 1M
PaRR 62 62M-
Pa Steel o 40 00
Pa filed p 82 80
Phil Elo A llU 0 131-
1PEOTto OOV OOH
PhllTrao 3
RysCoOlOl 111
Scbuylktll-

RlvE3 42
UTrao 4 3N 44
UGICo 84H 80
Welh Co 2 2

2

CHICAGO CLOSING QUOTATIONS

nta A3ua-
AmCC 4 0
AmCCpf 304 SO

46 00
3

BoxBdp 18 IB
0 6

ChUTpf 33
City Rf 160 167
DlaUlchl32M 130

m Had
Box Dord

diET

<

BU
Latest 0-

Mt W S E 3 2-

MtWSBp 60
Nat Bis 37K
Nat Blip 100
NChSRy 00
So Side E 07
Sis 3 C 26
WCbSlHy 0 I

Aud

23J
68
38

100Ji
100

Of
27
67

634>

IfOVEl AND EXCHANGE

on call l 3 cent last loan
3 per cent price 2 per Time
money quoted at 4 per cent for sixty days

cent for ninety 4 cent
four months oVJiae per cent for five nnd six
months cent for
months Commercial is quoted at

cent for prime single names and
bills receivable other names 9 ai per cent

Sterling exchange market was and
2oa2i higher than closing
quotations of all kinds of
were while there was good demand
from remitters Continental exchnnrro was
also rates were Mloied at
4Ulli for long bills and I46W for short

drafts I48S7ai4s554 and cobb transfers
485 348514 were quoted at

520 S191 for long and SlSViWSUK for short

for and 05 30 G18 for short Builders
were quoted at 40 11SB40 310 for long and
40ibt40 510 for short

Domestic exchange on New York Boston
too discount Charleston par

premium Savannah
hOc discount 7Sc premium Sun

Sight Tiia premium telegraph
100 premium St lOc
rhlcacolUu dlhcouut Cincinnati Be-

tween banks par over counter SOC premium
New Orleans SOc
banks premium Pittsburit t premium
St Paul 700 premium buying see
discount premium

31 premium telegraph
par Louisville 25c premium

Money In London Iftzi cent Rate
of discount In open market for short and
three months bills 2Jia2Jt per cent Con

from the Bank of England on balance
today 04000 Paris advices quote 3 per
cents 97 francs Tl centimes
rate of discount is 2 318 per tnt Exchange
on London 25 francs 15

advices quote exchange on London 20 marks
38K The private rate of discount
Is S per cent

New York Clearing House statement
Exchanges SI24811783 balances J 9317S

Commercial of bar silver In New
lIar silver in London

2iKd Mexican silver dollars were quoted
at 41 ic

DAILY TREASURY STATEMENT

WAsniNOTON IT The cub statement ot
the rrceplU and ot lbs Treasury
shows

Till Tilts month Flttal year
RcrelstS 11093719 128300083 17700285-
0Expendlturfi 1MOOOO 24580000 SO wiM

Surplus I1S8719 ISHtOSM 3e 82a
Deere n se

The receipts from customs today were S940COB
from revenue I004W7 miscellaneous
J150WZ National notes received for re-

demption WI5977
The statement of the United States Tress

Aug 17 shows

Gold coin tl50000000
Timex FUND

Held atalnst notes certificates Issued W9544 8na-

OSNKIUL FUND
Gold coin and bullion 17S48R34S
Gold certificatesi 2S50BSIO
Standard silver dollars 20878704
Silver certificates 7823785
Silver bullion 1211303
United States notes 12049191
Treasury notes ot 1800 119017

Hank notes 17175617-
Subil JUry sliver and minor coin 10160812

Total JI8048a8M
In Natlmal banlu 158403231
Avralilic relmourjsment 5450M

TMe weekly sutement uf averages of the banks
of tilt city J r 5 llobolttn and
Maun lalind wislca Are not members of the New
Vork Cleajln Houso Ajsirlitlon but which clear
thro sow of the nwiibirs Is us follows

Ant IS Aug 8 Chonttt-
tLnsdh tilnv177i2l7iA I770 100 Dec 12440-
0UrculiUn laTiZOO lSMtioo Inc isooo

M4flUOt 44f8 00 Dec 000100

Kent 8CO JO 9878400 Dec oe 0-
0litui with bks

nril trust noi 231O0 2270100 Inc 113100
LciMl tMri sal

bunt notes 4WIr00 4312100 Inc 297400-
SriccU 33R4UOO 8249000 Inc 05800

Tnt lroien 1ij 3inn 19517 00 Dec IM3JO-
Oneiervercud 10S7217J 21114850 Dee 242371-

1Deflolt KK4fS 11587050 Inc 13214-

39SVIlTnEASVRY TRANSACTIONS

raid by to banks
Iald by btrs to SunTreasury j-

faii to hank on days transactions
sINce rum AT LAST

Iaid by SubTreasury to banks
Paid by banks to SubTreaiury i

Loss to bank on days transactions
Lou to bank for smo period prcrlau

lIon 6
enl

i

Mll

I

rntell bl1l 4V83ti483

relchsl1lnrKII were ot 1316
Ion

1

c

sols for money closed lit oov and for the
nccount at IKI 916 Amount bullion with-
drawn

Sub1reasulry debit valance

urer for
IIUIIIIVII

and

n

Totuil IIZ 4SI6-
2LlaUtll 90503333

Cash S22 3109

KIIIIEIC BANK TtTEMBNT

S 1

Net
wltli C n

SATOUDAT

fti

OO
11 284000-

t

0

I

6t36

Acr11a Long

quoted 942114

lO

or

3016024

prim

buslsc-

eNONil

lleill

¬

>

¬

>

TRUST COMPANIES

Chartered 1822

The Farmers Loan and Trust Company
NOB 22 William St New York

Capital 1000000
Undivided Profits 7000000

COMPANY
OF NEW JERSEY

IS Exchange Place Jersey City N J Adjacent to P R n Parries

Capital S1000000 Surplus Profits S1800000
SAFE DEPOSIT VAULTS INTEREST ON DEPOSITS

UIKECTOKSl
Jolly w President KOBERT S ROSS VlceFreildeat
GEORGE W YOUNG VlceIrealdent OSCAIt L GUBELMAN Sec Tret

WALTER E AMMON
AUliST BELMONT
0 LEEWARD BLAIR

WILLIAM HKINCKBRHOFP
JOHN D CARSCALLEN-
FRRDKHIO CROMWELL
C C CUTLER
JACOB J DCTWILLER

CHARLES D DICKEY
GEORGE O
JUKa N

C H KELSEY
OCOTAV E KISSEL
HENRY LEMIIECK
JAMES A HACDONALT
RICHARD A JfcCURDY

ROIIERT II McClnilV
ALLAN L McDEnMOTT
JAMES O
EDWIN A STEVKNS
EDKN B THOMAS
MYIES TIE11NKY
JAMES TIMPSOS

JOHN J VOORHKKS

s

r

Ie 20

COMMERCIAL TRUST

It

DARDEN BERG
It

a P WILLIAM JENKINS

16

B

COMMERCIAL

Cotton Decline Uveriwol Unexpectedly
Aggressive Support Bear

liti Government Report Expected To
day firrnln Emiler Cables Dliappotnt-
Int Weather Favorable Coffee Doll

Provlalonii Lower

MONDAY Aujr 17OnAli WheatSpot
was quiet Sales 24000 bush No 2 red
Ic under September No 1 Northern Duluth
Oc over September No I Northern New
York 8Sc over Northwestern receipts
were 170 oars against 175 last week and 323

last year Chicago 99 cars against I6i last week

and 3SS a year ago Futures closed J c to
10 lower Sales 1125000 bush Prices as
follows

Own tilth Low COOS Pin
September
December

tit nt
87 87W

KifHt-
87M
87M 8

Oats were easier Sales 145000 bush No 2 white

54c f buffalo Car lots Jersey and
State to We track Corn was steady

OpenS Hljft Low Clot prePas follows

Ml tit
September 68 58M 58

58 J 5SIJ 58

This shows the grain movement

Niffi-
MM
58 4

New York HVwj Corn Oats nut Barb

Exports

Receipts

51775 148250 105000
45015 Hoflt 1436 26074

62000 1S5000 473000 COO 21000
Shipments 120000 280000 379000

Receipts 40000 40000
Shipments B9000 11SOOO 101000

Tile New York stocks are
Ana 15 Aug In Weeks

im inoi Changii
Wheat 63I03S 4GOW8 Inc 84079

Corn 312761 188M1 Inc 29M7

Oats 4SO 9 BI2M Dec 34 J
4JI77 J88I Dee 127718

Barley D7283 BI2S Isle 18212

WeakNo

81
81 811 81

May 88 811 t
420 No3 was No
Western e

SOc s
110000 bush mainly for export her and at
porN No2 mIxed In mltvator o over Septom

2 white IlOo No yellow Futures
closed Helo Sales PrIces

Receipts 1126

no nO

5534 8934

whIte steady

the out

2 eil4c
c lower

tug

1194

><

The visible supply Is as
Aug 15 tuff 18 rt f

len WJ Chanin
Wheat I21WOOO 20HMOOO Dec MIOCO

149 riO Siss000 Dec USOW-

O ts S002000 1132000 Dec 804000
Rye oon 7ooo Dec 89000

8 70W ICIOOO Dec 3000

Wheat declined to cables
weather In the u reaction

at Minneapolis by recent buyers and

that a reaction wes due Moreover the cas
demand was quiet foreign homes sold anuS thfru
was an absence support Toward the close
covcrliiir of shorts rally Euzllsn
markets declined to d and at Budapest
there wns n decline of I kr Berlin

but tills fart no eltcct At Paris there
was a holiday The worlds ihlpmrefcii were smaller
thin the total beta

6MJWO last week and 8838000 last year
on ce Increased 2000COO hash

The visible supply decreased eflldOO bush against
a of 1509000 for the some week last year
Chicago received 80 cars Including 15 of contract

prices lower to favorable weather and
crop tile depression In what and general

oarsof which 23

Primary receipts were 381000 against 200000

bush amount on passage lost 170000 bush
Oats were dull and the rest of the list
The visible decreased S04000 bush Chicago re-

ceived 278 c r of which 82 were of contract grade
lOomi gulct anti steady Sates 0500

Receipts bbls and 18031 sick exports
50 30837 sacks Winter In bbls
One S280 a3 No 2 extra KOOaW clears I340O

38iffi 380 patents W90 4 15

Sprint In bbls Clears 0ft straights
patents Rye flour W

COTTON Spot cotton was unchanged Sales
1100 halos for export and 113 for spinning 8000
were delivered on
1275c aralnstOo last year New Orleans and Gulf
I8c Southern spot markets were
steady Liverpool declined 4 on the spot
with of bales futures declined 7 to 12

points on near months end 2 to 4 on tile distant
Manchester was steady The movement today Wits
BS follows

Last Loll
Today Week Year

Port receipts 59 401 2M3
2C

Memphis 41 38 J1
14

Houston 27 2188

The exports from the were 7 bales Futures
here at a oct decline of 9 to 28 points
with estimated sales of 75000 bales Prices as
follows

Highrst Lowest Closing ntaltt
August 1225 1210 12001300 12SOB1240
September H75 1154 105UiiCIOeo 1080IDIO81
October 993 987 987 088 10011002
December 973 957 087 i 9 978O U79
January 073 9 0 968 970 977us W78

March 970 907 987 a 968 977 7

There wall a decline In cotton today the near
months showing the most depression owing to
unexpectedly weak Liverpool continued

In most of the belt
good crop reports from m ny sections expecta-
tions of a Government report tomorrow
selling by rosin traders more or Southern
and foreign and an absence of buying by
tIle leading New Orleans bulb Coveting ot shorts
checked tho downward tendency The decline
however was by many as only a natural
reaction after the steady rise of late Southern

intlnue quiet but firm and tbo
statistical position Is still strong though the stock
here does not M predicted Houston
received two bales of new cotton

Hall one firm condition of the i
dally scans to show Improvement of a

satisfactory character

illMon In tIle plant Is about the only thing to bo
feared unless an tall shall set an event
which Is mslly among tile in view of
tho advent o early In the year of West Indian
hurricanes Tho however Is extremely

and has been waited for by cotton and
goods buyers so long that It Is questionable If ever
a now years supply was more urgently wanted
It Is a common saying that short Interest
now extant U the greatest ever known In
the option list among what are known M outside
operators We feel no hesitancy In that
the Interest la for early
delivery Is much and will soon cause a
greater sensation than anything which has taken

In the market the staple Vrtces rot
goods have not advanced on the average to a basis
over 10 cents fur cotton I e until very recently
and now wiLls a new crop at our doors
and ire hare of raw material and manu
factured goods with September receipts expected
to be nearly the
entirely the speculative conditions we are firmly
convinced strength of the spot market
will he sustained to a surprising extent until Oc
tober

CorrBK Rio on the spot was steady at OUc for
No 7 Sales 1600 bags No 7 at 4584Mc
3000 Maracalbo 1000 Bogota Futures were gsa
erallyunchanged closing steady with
17200 bags Havre was to f lower
Hamburg wes unchanged American warehouse
deliveries last week 81210 hags against 18184 In
the previous week and 110M2 last year There was
n In Brazil Prices as follows

August
September
October
November
December
January

March
April

June
July

IlMtt Lairist Clfttng Pret nlffil
3709875-
37J 3W-
88Gitt39fl
3064004-
tOAU35

40 f47fl
475 t4fO

8708375-
87S S 0-

886i30fl
3054004-
SOIJ43S
44014454-
W16T4M
45IMHt
41484711
4701711-
M47511WI

Coffee bits dull anti prices itnutlued about steady
There was a holiday In Brazil and the generality
of the trade showed little disposition to operate

Inlondon to 8 Iftj
for spot l for futures The
was 30 potau lower Copper hi London

i

orn

more or for short account on the theory
h

I
rnk had

bush

Irlmlry receiptS eo1000 bush
urnlnsl 1458000 last el1r Corn WM quIet

seillng The were lower Chicago re
retIed 103 were

last year The supply decreased DSOOO

disappointing

less

against

grade WCTC
WVith

CabiN
cfcontract grade

vlsitle

wet

3581

410f485
to 3253

3 i

st

Pie

mirkcts

The

flail
ruling an ezre3 of or rank con

370
590 3711

400 400

4405445
4001c45ti
4575404

4515456
483 1535440 4808155

I sad

¬

¬

¬

¬

<

was firm and at coo for spot and tz IK
for futures Ibo local market

while our market advanced 5 points
also higher abroad rising 2s M to tW17s M

Following eye tai
spot l3MW375c
spot 1SJTC tin WEespeltn
c Iron Northern No t X S1750

II6500JI7 No 2 plain II6 10SO Southern
ll7 No 1 soft

n rolLs

NAVAL STOim Spirits of turpentine MUajjo
Common to rood strained rosin llMatl8

PBOVISIORU Lard was weak reilurd Contlaett
M Western prime IS nraitll kegs W75 South
American 875 Pork was dull wthme at sue
11575 Tallow 4Hc Dressed hogs 77 lictercreamery extras flrats
State dairy tubs firsts Ittjjcfcnfcc EgNearby fresh gathered eitras lie wo

to firsts lOttlS c Chicago Aug 17
There was a sharp decline In prices and the market

closed weak Further lIquidation of Xeptfrabfr
product by all sorts of holders wes In evidentThe continued heavy receipts of hogs and Increased

cash demand was also The pita
cipal buying was by those shorts who were most
conspicuous on the selling side heretofore
era hog receipts 88000 as with 52000
a year ago

SCOAR Raw was firm at STje hid for K test
and Stc bid for 89 test Sales 15000 tons Jets
to arrive equal to 8 1818c paid for OS test
Kenned was In fair demand granulated
5tt5l8c

CHICAGO Aug 17 These were todays prices
Open Htflt Lou Clot Pros

tflitat tit tit Inj vi-
Septnew 82MH f3 MH 8J jju-
Decnew MM 82 831

May 8 H 4 84J 8il n3
Sept old 83 83 82H 8 t M

Corn
M i

September SMJ 82VJ SIM KS
December 52 2 52U 52 8H i
May HH 5J 62H t2 53

OafS
August 14 34U
September 84 S 34fi 84 4H M-
MDeeember S56M 88 S5I 35ij
May M7H s S7 37 asil

Lord
September 887 790 7821 7 S

October 780 7M 752H 752 7et

September 780 T 0 747J 7W 779
October 787U TM 7 7U lN

Port

advanced ttjo
840 Leaaj was 35 90 In London tIt4ii

Speller ws

wIth market strong
quotations of the

electrolytic
lead

2

No I foundry
17 warrants nomInal steel at

mIll 28

lIe

average were features The

Wet

52

Ribs

°

<

<

> < <

>

<

<

SiptembeM2 12J7M 1165 1I XI

October 1900 1800 W7 1380 1300

OTHIk MAUBTS

Wheat
Minneapolis Sept 8sH

Deosol-
Dulutk Sept 4H

Dec JIH
Toledo Sest841

Dec 85-

Xanaaa CitySept 7-
1StLoula sept

Die 84
Corn

Kansas City Sept M

Open ftti Lots Cit Pr-
ma eat tit Ing Nljl

71
BOM 8074

RAILROAD EARNINGS

Ann Arbor
1003 1M2 Chase

3d week August U8U1 133047 Inc M47I
From July 1 2S0782 204370 Inc 85411

Alabama Great Southern
4thweekJulr M8t31 182040 Inc 3S31

Month 243849 202441 Inc 4I4M

Cincinnati NOW Orleans and Texas faerie
th week July 1253771 S170H94 Inc WJW

Month ttl83 47JOW Inc UIM
Seaboard Air Line

1st week August 1238800 I22IOM Inc ll 4

From July l 1518579 1183193 Inc 3tW
Wabash

21 week August 475917 428410 Inc tC
From July 1 2OS5S82 2409742 Inc SBSM

Wisconsin Central
2dweek August 133000 118043 Ins 14Jfl

881533 767008 Inc 11445-

1MISBOLal KANSAS ANtI TEXAS

The Missouri Kansas and Texas Hallway Com

pony reports for June
1803 1002 CliarnH

Gross earnlncs 1088058 ltT27SJ Dec 74 P
Oper sap 4 taxes 000705 1OIB3S3 Dec MMI

Net earnings 107MI IMS7i Dec WHJ
Interest rentals sisfttl soa86l Inc

Deflclt 2mSO 1534 4 Inc tMW

Inc M1 H-

Oper exp 4 taxes 1244HW2 11871584 Inc S77iH

Net earnings 4750110 4810835 Inc I2 W
Interest A 37H7M 3e4t7PH inc J14

Surplus 1000352 875127 Inc J s

NSW TOBIt ONTARIO AND WESTERN

The New York Ontario and Western Kiui W

Company reports for Jane
1803 1002 ChoiceS

Gross earnings 842704 2B MS Inc
Opec ex 4 taxes 440151 2MOM Inc MM

Net earnings
Deflclt

Fiscal year
Gross earnings
Op taxes

Net
Net charges

1M5S3 WW-

W178517 545 6J8 Inc Jl W-

4557e 41577S4 tIle JW9M-

ll6U4 fli3M 42 Inc JCTf
768460 I89W3 Inc

MflO 71 16WBS9 Ire tMM

INDUSTRIAL EARNINGS

The National Enameling and Stamping
report for the year ended June SO

1903 1WW

Gross proflta 3244472 7S fl lS Ore tEJW
Op and other exp 4S708tt 5783SI Pro

Net profits UM783 1OS8479 Dec l JiJ
1442990 13I011W Inc IZ

313023 880501 S

Profit and los surl893eso l7797M D C l in

DIVIDEND DECLARATIONS

and term Awl paw
Standard Oil Co of New

Jersey S Sept

Live Stock Market
Aro I

Receipts of beeves for two days aIr t

Including 62 ears for export alive an far aug

tercrs anti 50 for the market Steers wrre In u
i0 i stead

lOc oil were about rlrarnl Kto extra steers sold nt t40a 570 I0
at 1 extra dn fed bull at tiS i

at i50 i Pressed beef In fall a W
8 c her Ib Latest cables nuofi live cattle
at Liverpool at IKSlliic dre ed

at London at drwt veigh M t
II 12c dressed t dsj nio
tomorrow IIM 118J Mir

quartern of beef j
of calves for two nay

Including for slaughterer ICM S
market Veals were limO and top grade ri
to be a shade higher butieiimiii p
trine easier about all the swcu vw
Common to veab soil t VitlS per WJKf
selects lots at MIOffifX25 iill
grassers antI buttermllha t

37 4 Western calves at C
I sl Jr

ann iambs fur r
7

21575 lieid Including i cars for pj
for export alive and W for the Riartrt p
were slow and 10 to 25c lower lwnb ij
supplies opened wenli tn 2c lower f g

on top SV to We on jj

cars were held over Common fo
sold nt SOijlW75 per 10 f 1 IKdo In a small way SltM u u
lambs nt 75 3MS tit VSf uftDressed mutton slow with general l

of hogs for two were II JJ
Including 1300 for the market Trade

hogs were at w-
p r lot ID pIll at o3 aj-

sw Mlffiai

i g cj
SI

574 83T4
st34 11434 5434

i
silt Ri4

144 8414 5434 9

454 d4
454 484 4114

Floral year
Gross earnings 117208192 810401300

125J

24OlI Inc

cusp tit

Surplus

GoP

Surplus Del S

surplus 1279707 1110417 Inc

SlICk

II

MorleY heAd

but hOe bulils MId
°

the yard
lbS

set lJ

itlCbl
a

weight
514 4

iIiI t
Ills flIt I

D14
08 Il

lire SI SICIZVO per lb country lrntl
o 5115511

I

1
VZIC

ri S

tIll s

Its
itt 0

uit

St

714t tow wciiers He dressed lltlVs slet

Receipt
slaV
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